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DISCLAIMER

PLEASE READ THE ENTIRETY OF THIS "NOTICE AND DISCLAIMER" SECTION CAREFULLY. NOTHING HEREIN CONSTITUTES LEGAL, FINANCIAL, BUSINESS OR TAX ADVICE AND YOU SHOULD CONSULT YOUR 
OWN LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S) BEFORE ENGAGING IN ANY ACTIVITY IN CONNECTION HEREWITH. NEITHER HUDI LABS LTD (THE COMPANY), ANY OF THE PROJECT 
TEAM MEMBERS (THE HUDI TEAM) WHO HAVE WORKED ON HUDI (AS DEFINED HEREIN) OR PROJECT TO DEVELOP HUDI IN ANY WAY WHATSOEVER, ANY DISTRIBUTOR/VENDOR OF HUDI TOKENS (THE 
DISTRIBUTOR), NOR ANY SERVICE PROVIDER SHALL BE LIABLE FOR ANY KIND OF DIRECT OR INDIRECT DAMAGE OR LOSS WHATSOEVER WHICH YOU MAY SUFFER IN CONNECTION WITH ACCESSING 
THIS LIGHTPAPER, THE WEBSITE AT HTTPS://HUDI.IO/ (THE WEBSITE) OR ANY OTHER WEBSITES OR MATERIALS PUBLISHED BY THE COMPANY.

All contributions will be applied towards the advancing, promoting the research, design and development of, and advocacy for a bridge between Linux and blockchain, giving DApps 
massive processing power and industrial-grade programmability. The Company, the Distributor and their respective affiliates would develop, manage and operate HUDI.

Nature of the Lightpaper: The Lightpaper and the Website are intended for general informational purposes only and does not constitute a prospectus, an offer document, an offer of 
securities, a solicitation for investment, or any offer to sell any product, item or asset (whether digital or otherwise). The information herein may not be exhaustive and does not imply any 
element of a contractual relationship. There is no assurance as to the accuracy or completeness of such information and no representation, warranty or undertaking is or purported to 
be provided as to the accuracy or completeness of such information. Where the Lightpaper or the Website includes information that has been obtained from third party sources, the 
Company, the Distributor, their respective affiliates and/or the HUDI team have not independently verified the accuracy or completion of such information. Further, you acknowledge that 
circumstances may change and that the Lightpaper or the Website may become outdated as a result; and neither the Company nor the Distributor is under any obligation to update or 
correct this document in connection therewith.

Token Documentation: Nothing in the Lightpaper or the Website constitutes any offer by the Company, the Distributor or the HUDI team to sell any HUDI (as defined herein) nor shall it or 
any part of it nor the fact of its presentation form the basis of, or be relied upon in connection with, any contract or investment decision. Nothing contained in the Lightpaper or the 
Website is or may be relied upon as a promise, representation or undertaking as to the future performance of HUDI. The agreement between the Distributor and you, in relation to any 
sale and purchase of HUDI, is to be governed by only the separate terms and conditions of such agreement.

The information set out in the Lightpaper and the Website is for community discussion only and is not legally binding. No person is bound to enter into any contract or binding legal 
commitment in relation to the acquisition of HUDI, and no virtual currency or other form of payment is to be accepted on the basis of the Lightpaper or the Website. The agreement for 
sale and purchase of HUDI and/or continued holding of HUDI shall be governed by a separate set of Terms and Conditions or Token Purchase Agreement (as the case may be) setting 
out the terms of such purchase and/or continued holding of HUDI (the Terms and Conditions), which shall be separately provided to you or made available on the Website. The Terms 
and Conditions Documentation must be read together with the Lightpaper. In the event of any inconsistencies between the Terms and Conditions and the Lightpaper or the Website, the 
Terms and Conditions shall prevail.

Deemed Representations and Warranties: By accessing the Lightpaper or the Website (or any part thereof), you shall be deemed to represent and warrant to the Company, the 
Distributor, their respective affiliates, and the HUDI team as follows:

in any decision to purchase any HUDI, you have shall not rely on any statement set out in the Lightpaper or the Website;

you will and shall at your own expense ensure compliance with all laws, regulatory requirements and restrictions applicable to you (as the case may be);
 you acknowledge, understand and agree that HUDI may have no value, there is no guarantee or representation of value or liquidity for HUDI, and HUDI is not an investment product 
including for any speculative investment;

none of the Company, the Distributor, their respective affiliates, and/or the HUDI team members shall be responsible for or liable for the value of HUDI, the transferability and/or liquidity of 
HUDI and/or the availability of any market for HUDI through third parties or otherwise; and

you acknowledge, understand and agree that you are not eligible to purchase any HUDI if you are a citizen, national, resident (tax or otherwise), domiciliary and/or green card holder of a 
geographic area or country (i) where it is likely that the sale of HUDI would be construed as the sale of a security (howsoever named), financial service or investment product and/or (ii) 
where participation in token sales is prohibited by applicable law, decree, regulation, treaty, or administrative act (including without limitation the United States of America, Canada, New 
Zealand, People's Republic of China (but not including the special administrative regions of Hong Kong and Macau, and the territory of Taiwan), Thailand, and the Socialist Republic of 
Vietnam); and to this effect you agree to provide all such identify verification document when requested in order for the relevant checks to be carried out.

The Company, the Distributor and the HUDI team do not and do not purport to make, and hereby disclaims, all representations, warranties or undertaking to any entity or person 
(including without limitation warranties as to the accuracy, completeness, timeliness or reliability of the contents of the Lightpaper or the Website, or any other materials published by the 
Company or the Distributor). To the maximum extent permitted by law, the Company, the Distributor, their respective affiliates and service providers shall not be liable for any indirect, 
special, incidental, consequential or other losses of any kind, in tort, contract or otherwise (including, without limitation, any liability arising from default or negligence on the part of any of 
them, or any loss of revenue, income or profits, and loss of use or data) arising from the use of the Lightpaper or the Website, or any other materials published, or its contents (including 
without limitation any errors or omissions) or otherwise arising in connection with the same. Prospective purchasers of HUDI should carefully consider and evaluate all risks and 
uncertainties (including financial and legal risks and uncertainties) associated with the HUDI token sale, the Company, the Distributor and the HUDI team.

Informational purposes only: The information set out herein is only conceptual, and describes the future development goals for HUDI to be developed. In particular, the project roadmap 
in the Lightpaper is being shared in order to outline some of the plans of the HUDI team, and is provided solely for INFORMATIONAL PURPOSES and does not constitute any binding 
commitment. Please do not rely on this information in making purchasing decisions because ultimately, the development, release, and timing of any products, features or functionality 
remains at the sole discretion of the Company, the Distributor or their respective affiliates, and is subject to change. Further, the Lightpaper or the Website may be amended or replaced 
from time to time. There are no obligations to update the Lightpaper or the Website, or to provide recipients with access to any information beyond what is provided herein.

Regulatory approval: No regulatory authority has examined or approved of any of the information set out in the Lightpaper or the Website. No such action has been or will be taken under 
the laws, regulatory requirements or rules of any jurisdiction. The publication, distribution or dissemination of the Lightpaper or the Website does not imply that the applicable laws, 
regulatory requirements or rules have been complied with.

Cautionary Note on forward-looking statements: All statements contained herein, statements made in press releases or in any place accessible by the public and oral statements that 
may be made by the Company, the Distributor and/or the HUDI team, may constitute forward-looking statements (including statements regarding intent, belief or current expectations 
with respect to market conditions, business strategy and plans, financial condition, specific provisions and risk management practices). You are cautioned not to place undue reliance 
on these forward-looking statements given that these statements involve known and unknown risks, uncertainties and other factors that may cause the actual future results to be 
materially different from that described by such forward-looking statements, and no independent third party has reviewed the reasonableness of any such statements or assumptions. 
These forward-looking statements are applicable only as of the date indicated in the Lightpaper, and the Company, the Distributor as well as the HUDI team expressly disclaim any 
responsibility (whether express or implied) to release any revisions to these forward-looking statements to reflect events after such date.

References to companies and platforms: The use of any company and/or platform names or trademarks herein (save for those which relate to the Company, the Distributor or their 
respective affiliates) does not imply any affiliation with, or endorsement by, any third party. References in the Lightpaper or the Website to specific companies and platforms are for 
illustrative purposes only.

English language: The Lightpaper and the Website may be translated into a language other than English for reference purpose only and in the event of conflict or ambiguity between the 
English language version and translated versions of the Lightpaper or the Website, the English language versions shall prevail. You acknowledge that you have read and understood the 
English language version of the Lightpaper and the Website.

No Distribution: No part of the Lightpaper or the Website is to be copied, reproduced, distributed or disseminated in any way without the prior written consent of the Company or the 
Distributor. By attending any presentation on this Lightpaper or by accepting any hard copy of the Lightpaper, you agree to be bound by the foregoing limitations.
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Summary
The Data market is one of the fastest growing and has reached staggering figures: 
more than 1 trillion dollars a year.

In fact, users’ data has given life to the entire ecosystem of data-brokerage: 
a sector made up of companies that collect user data, sell or buy it, analyze it and use it for 
advertising and research purposes.

Despite that, the data industry has three big problems:

1. No Access for Data Owners and Small Data Providers
The access to data market is available only for large companies with millions of records - all 
the users e most of the companies are cutted out.

2. No Transparency nor Control for Data Owners
People don’t know and have no control on which of their data is sold and to whom

3. No Monetization for Data Owners and Providers
The owner doesn’t receive any economic benefit from the sale of his data.

This is exactly why we need HUDI:

HUDI is the first Defi Data Ecosystem empowering Users and Organizations to Collect, 
Enrich and Trade their Data for a Profit in Crypto.

In HUDI:

1. Organizations of any size can be a Data Provider collecting, enriching, trading and 
monetizing their data

2. Users can finally access the data market as Data Owners:
a. Users can collect their own data from all the available sources and generate 

new ones enriching their profile with all sort of data
b. Users have full transparency and control over their own data used by all kind 

of organization in HUDI
c. As legitimate owners, users receive royalties from every data-related 

transaction
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Ecosystem
HUDI Ecosystem is designed to empower all three stakeholders of the Data Industry:
Data Owners (the users), Data Providers (Organizations with users’ data) and Data Buyers 
(Organizations who want to buy First and Second Party Data for Research and Advertising 
purposes). 

HUDI Ecosystem is:

1. OPEN to Users and Organizations as Data Owners & Providers
2. TRANSPARENT and CONTROLLABLE by Data Owners and Data Providers
3. PAYS ROYALTIES to Users as Data Owners and to Organizations as Data Providers

HUDI’s ecosystem is designed to overcome the 3 main problems that plague the Data 
industry: 

The Ethic Problem is overcome thanks to the involvement of the users - the people - as 
data owners, rightful central stakeholders of the ecosystem, which has full transparency, 
control and monetization over their data.

The Silo Problem is overcome thanks to the involvement of all degrees of data providers: 
the users - as data owner and first party providers, the businesses as second and third 
party providers. Furthermore the central role of the users incentivize them to connect all the 
data sources they can such as Social Networks, Applications and Platforms, overcoming the 
inevitable silo problem that the competition between data giants creates.

The Quality Problem is overcome thanks to the incentives that users and organizations 
receive from updating and enriching their data.
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Products
HUDI Platform is the core application of the Ecosystem allowing both People and 
Organizations to  is composed by 2 Web Applications, one for Users (as Data Owners) and 
one for Businesses (as Data Providers and Buyers):

1. HUDI App (for Users)

A web platform (cloud based) designed for Users to empower them in Collecting, 
Manage and Monetize their data in a transparent and secure platform. 

Specifically:

● Collect his data from external Data Sources (Google, Facebook, Coinbase, 
etc).

● Decide how his Data will be Monetized
● Get Paid with Active Data Monetization opportunities such as Market 

Researches, Surveys and Rewarded Ads.
● Receive tailored Offers and Gifts, based on his profile, interests and behaviour.

Monetize his Data to Identified Organizations, while being in full control and 
having transparency over the use of it.

● Access to DeFi products such as Staking and Liquidity Mining.

2. HUDI Data Exchange (for Businesses)

A web platform (cloud based) designed to give access to all sizes of Organizations to 
collect, monetize and enrich their data. Specifically:

● Collect their Data from multiple sources and Monetize them
● Enrich their current customer base with new data 
● Launch Surveys and Market Researches on highly profiled and consenting 

users
● Acquire new highly profiled Audiences, Leads, Users and Customers

The applications allows both users, as data owners, and organizations as data 
providers/buyers - to cooperate and monetize their data in a fully open, transparent and 
manageable ecosystem powered by the HUDI Token.
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Security
HUDI employs local-only encryption, also known as “host-proof hosting”. This type of solution 
is designed to allow only a HUDI user to decrypt and access their data. We call this 
“Local-Only Encryption”, which means that all sensitive vault data is encrypted and 
decrypted exclusively on the user’s local device, rather than after the data syncs to HUDI’ 
servers.

Only once data is encrypted with the user’s unique encryption key is the data synced to HUDI 
for secure storage. Sensitive data is transmitted to HUDI as a base64 encoded blob of 
encrypted data, and it never touches HUDI servers in a way that can be visible to HUDI. HUDI 
does not have access to nor does it store the master password, which prevents HUDI from 
having the ability to decrypt a user’s sensitive vault data.

HUDI uses encryption and hashing algorithms of the highest standard to protect user data. 
Local-only encryption and locally-created, one-way salted hashes provide HUDI users with 
the best of both worlds: Complete security, with online accessibility, and syncing through the 
cloud.

HUDI encrypts user data with the trusted algorithm Advanced Encryption Standard (AES) in 
Cipher Block Chaining (CBC) mode with a 256-bit key generated from each user’s master 
password. The AES 256-bit algorithm is widely-accepted as impenetrable and is the same 
military-grade encryption used by banks and the US military to secure Top Secret data. We 
believe that our best line of defense is simply not having access to unencrypted sensitive 
vault data.
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The Token (HUDI)
HUDI Token (HUDI) is an BEP-20 utility token based on the Binance Smart Chain blockchain 
and will be as a means of exchanging the data, to power the ecosystem through all its 
elements. 

Users receive tokens in exchange for their data and attention and can use them for 
purchase products and services or exchanging them back for other tokens or fiat currencies.

Binance Smart Chain (BSC), launched in September 2020, can best be described as a 
blockchain that works in parallel with Binance Chain. Unlike Binance Chain, BSC offers smart 
contract features and EVM (Ethereum Virtual Machine) support. The design goal here was to 
keep Binance Chain’s broadband intact while smart contracts were introduced into its 
ecosystem. Since the BSC is compliant with EVM, it has been released supporting the world 
of DApps and tools from Ethereum. The two blockchains essentially work side by side.

On average, a transaction on the BSC costs (March 2021) between $0.10 and $0.20, and can 
scale to handle thousands and thousands of transactions per second; it is also possible to 
transfer ERC-20 tokens (the Ethereum standard) to BSC in a very simple way.

The BSC underlying currency is BNB and it is possible to find it in three different forms: BNB 
BEP-2 on Binance Chain; BNB BEP-20 on Binance Smart Chain; BNB ERC-20 on the Ethereum 
network.

PancakeSwap, the DEX we will focus on, uses an automated market maker model (AMM). 
This means that although you can trade digital assets on the platform, there is no order 
book where you are matched with someone else. Instead, you trade within a liquidity pool.

The token contract address is 0x83d8Ea5A4650B68Cd2b57846783d86DF940F7458. 
(DO NOT SEND FUNDS TO THIS ADDRESS) Make sure not to buy any fake tokens, always keep 
an eye out on our official social media channels.
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Name HUDI

Symbol HUDI

Supply 69.420.000,80085

Emission NO NEW TOKENS WILL EVER BE 
CREATED
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TOKEN GOVERNANCE

HUDI aims to power the whole ecosystem through a DAO controlled directly by HUDI's 
stakeholders: this is a medium term goal in order to allow the project focus on the core 
aspects of the business (data & defi).

Meanwhile, to address potential centralization risks, HUDI's contract 
(0x83d8Ea5A4650B68Cd2b57846783d86DF940F745) DEFAULT_ADMIN_ROLE, MINTER_ROLE, 
PAUSER_ROLE roles are assigned exclusively to a Timelock contract behind a multi-signature 
safe: the chain to propose and execute these methods is Gnosis Safe -> Timelock -> HUDI.

Gnosis Safe (0x30C51C16be15f228dbACa7C9eefCE2a2F2356C66) with the following 5 
proposers (of which 3 are majority):

- 0xdf4F05D2FE6D7E671bB087FB760c6460e82152b2(controlled by Francesco Maria Ballarani)

- 0x6c4c32cbA3046E0246E14e93828506e44A99435A (controlled by Andrea Silvi)

- 0xC62dA248de4a291e593E5e21a923B313f0b6e160 (controlled by Gianluigi Ballarani)

- 0xB48e72897291889313A617E95873B4f06b6D6C1c (controlled by Luca Cotta)

- 0xC2cc4ab55c366275F28761f71ca7C31B0b5b8914 (controlled by Giorgio Rigato)

Timelock (0xBcbEbEE0013f9fb2cb49c4080BE335Ea6C9fFB7F) with 48h delay with Gnosis 
Safe as proposer and everyone as executor.

Everything configured to work directly from OpenZeppelin Defender.
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TOKEN DISTRIBUTION

The HUDI tokens will have the following distribution structure:

Seed 6.9M (10%) tokens are allocated for the private sale, with a 3-month lockup period 
starting from the IDO event. Afterwards, a linear vesting schedule is applied, unlocking the 5% 
each month.

Pre-Sale 3.47M (5%) tokens are allocated for the pre-sale event, with a 3-month lockup 
period starting from the IDO event. Afterwards, a 10-MONTHS linear vesting schedule is 
applied, unlocking the 10% each month.

IDO  6.9M (10%) tokens are allocated for the IDO pools & future opening of new liquidity pools.

Founding Team 10.41M (15%) tokens are allocated to the creators of HUDI, with a 2-year linear 
vesting period. Tokens are to be released at every end-of-year.

Advisors & Future Partnerships 3.47M (5%) tokens are allocated for Advisors and future 
partnerships,with a 3-month lockup period starting from the IDO event. Afterwards, a 10-20 
months linear vesting schedule is applied, unlocking the 5-10% each month.

Community Treasury 13.885M (20%) tokens will be reserved and used for the international 
HUDI decentralized development, involving the community in business development, 
technology development, marketing activities.

Business Liquidity Reserve 6.9M (10%) tokens are allocated for being sold, at oracle price, 
directly to businesses with no crypto knowledge, in order to bring all the business pressure 
on the token economy.

DeFi Treasury 17.35M (25%) tokens are allocated for the development of defi tools for HUDI 
users. Specifically Rewards for Liquidity Providers, Mini-Liquidity Providers and for the Staking 
Program.
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TOKEN SALE

Seed 6.9M HUDI Tokens are allocated for the seed, with a 3-month lockup period starting 
from the IDO event. Afterwards, a 20-months linear vesting schedule is applied, unlocking 
the 5% each month.

TIER      % on Supply         Tier Supply Token Price

TIER 1 1% 694k HUDI 0.20 USD 

TIER 2 2% 1.38M HUDI 0.25 USD 

TIER 3 3% 2.08M HUDI 0.27 USD 

TIER 4 4% 2.77M HUDI 0.29 USD

Pre-Sale 3.47M HUDI Tokens are allocated for the IDO Pre-Sale, available for the early 
community at the price of 0.30 USD 
These tokens comes with a 3-month lock-up period starting from the IDO event, afterwards 
a 10-months linear vesting schedule is applied, unlocking the 10% each month. from IDO at 
the price of 0.30 USD.

Initial Dex Offering 6.9M HUDI Tokens are allocated for the IDO and will be available directly 
on the liquidity pools created on PancakeSwap. The IDO token price will be 0.37 USD.
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DeFi
A good way to earn passive income: Staking offers a decent way for crypto enthusiasts to 
generate a passive income while holding coins. Also, with staking, you earn returns on your 
digital assets while supporting the coin’s ecosystem.

It’s easy to get started: Compared to mining, there are a lot less resources required to start 
out with staking. The simplest methods allow users to stake crypto by simply funding their 
wallets and locking up a part of their digital assets. As a bonus benefit of these methods, you 
don’t need any technical skills to start staking crypto.

No to minimal startup costs: To start staking cryptocurrency, you don’t need to purchase 
expensive hardware to maintain the network and earn a passive income. While the simplest 
methods only require a wallet and a specific amount of coins to get started.

We think that this token will become the main currency for all exchanges that involve 
personal data: the Human Data Income. So everyone should be the owner and responsible 
to use their value to grow or have an immediate profit.

We offer pools where users can put their tokens, and they will return an interest rate. We 
developed these tools in order to optimize token usage and to keep retail in the expanding 
and growing ecosystem.

We programmed the release of 3 different kind of pools, with the objective to improve 
personal experience and grow the platform adoption. We will use that amount of liquidity for 
secure operations such redirecting it to external liquidity pools.

Incentivizing users to stake other crypto for a profit, in summary we offer to users these tools:

● Staking Pool: the user hold the specified amount of HUDI receiving then a reward 
HUDI. This product will be easily accessible also for beginner users.

● Liquidity Pools: the user gives a specified amount that we will redirect on external 
liquidity pools, accounting a 50% in HUDI and the remaining 50% in major tokens 
(USDT / BNB / ETH) depending on the current major exchanges value we proxy.

● Mini Liquidity Pools: the user puts 50% in a major token (USDT / BNB / ETH) and HUDI 
borrow the remaining 50% in HUDI, so it will be able to put it in a liquidity pool. 
Interests are paid in HUDI to the user and when the user exit he will get 50% in the 
original token and 50% in HUDI, so te pool will remain balanced.
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Roadmap
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2019

2017

June
HUDI & Human Data Income
Concept  Development

2018

2020

2021

January
MVP Development & Test

(5K Users)

June
HUDI Browser Beta IOS

January
Start Development

July
HUDI Browser Beta Android

September
HUDI Browser Release

(IOS & Android)

October
HUDI Wallet Beta IOS

December
HUDI Wallet Beta Android

March
HUDI Browser & Wallet
Android Offline
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April
HUDI Wallet IOS Offline

May-August
Seed

June-September
Community-launch

June
HUDI Launchpad Open

10 September
Pre-Sale

15 September
IDO on Pancake swap

October
Active Data Monetization

Online (BETA)

November
Community Launch Season 4

December
Wallet Withdraw

Feature Online

Q4
Liquidity Mining Online

Q4
Staking Online

2022

Q1
New Data Sources Available

Q1
HUDI opens for Data Buyers
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Q2
Passive Data Monetization 
Online (BETA)

Q3
HUDI opens for Data Providers

Q3
New Data Sources Available

Q3
HUDI Mobile Hybrid App (BETA)

and more...
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Team

Francesco Maria Ballarani
CEO & Co-Founder

Gianluigi Ballarani
CMO & Co-Founder

Andrea Silvi
CTO & Co-Founder

Cosimo Orlacchio
Product Manager

Antonio Alfonso
Frontend Developer

Andrea Dentale
Backend Developer

Giovanni Ciriello
Frontend Developer

Francesco D’Angelo
Frontend Developer

Riccardo Berghi
UI/UX Designer
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Alessandro Taddei
Backend Developer

Valeria Grazzini
Blockchain Developer

Giorgio Rigato
Process Engineer
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Stefano Capaccioli
Tax Advisor

Advisors

Luca Cotta
IDO Driver

Marco Tullio Giordano
Legal Tech Advisor

Matteo Flora
Strategic Advisor

Giuseppe  Vaciago
Privacy Advisor
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